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7CT.W. 499( 31).— 4^4 H?J j aT ^ ^ 34444? 3lfSl{%49, 1 96 1 (1961 44 43) 4ft HR1 50® 4ft 
3tR1TCT (3) IT) 4T4 4fcS4 4T4 295 5T4 444 ?Tp®0r^ft 44 H4l4 K4. 34444? f%49, 1962 44 
3fk 7t?ft44 44?% 4) for? f%Rf%T%4 f%4H 4444 ft, ;- 


1. (1) 34 fnm'r 44 ?rf$4<r 4m 34444? TtTitaT) f%44, 1999 £ \ 

( 2 ) % MM>14 % 444714 4?t 7TT%1®' 4% Hg?r I 

2. 3TT444T f%44, 1962 %. f%44 6U 41 47414 Pt^fcTl^cT 3t4)WlPt?l f?F>41 4m?4I. 3?Pjt4 :- 

“ 4444 4%t f%444 4ft 47n % fMcl I 

6®. 4%) f%4)4 4?) 4711 %, 4Rf 507<i 4f) 44UK1 (3) 4> 3]ff)q 344*4 4)t 744 

C%®14r41 4>1 Rutli f%RT44 M^V* f4«ff%cfl 414 fft4T OfNI 31 %Rri ft, q®q ?|_ 34 ?; q> % jiUllI ” I 


3. 34444? f%44, 1962 4f 4fif%R 2 A 444 4 344,. £ 44114 f%t4f?3%d 444 3171.741 P)4 

far4f 44441, 3Wfa ;- 


s ‘ T7. STO.TJ) 

[f%44 6 U A 


4if1 f? 4 H 4 4)t 474 % Tjyft 3ff>?dr4 4)t 714441 Hi) 4T47T 34444? 3rf?rf%49, 1961 4 ?) 4RT 50® 4 ft 
7JW4 (3) 4) 3T?ft4 PfatfM gRT 4®J4 4 ft ®r% 4RD 4441PI4 gf) ftqt£ 
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(0>) ‘IIH 
CO tRTT 

CD wO D j ,mi tI. 

00 osttor aH ipyf?r 

2. r i<ft ra0>0 0) OFOH 7t 3i7lft<7 <30050 01 Tffl sfto ■ 

(aO aoi/.M'if CiUi 
03) 05R0T7 oft ot^Ri 
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530010 ai 53 ^ t aft o3t f2rwnj at 
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W OT #35 on OTOO 530^00 00 (30) 

0 OOl 7Flf&Id arjOTcl I . . • ■ 

4. 00 2 ft ftffe 50FRO OT 73T3 73T?tof| OTct TofoTl 

00 oro, oto sfto wnft eRn tt. . 

5 . oo 2 ■) Ptftfc; b’Oko or 5355 oft ^ Rrqoi of! 01^73 . 

6. 1 T0 2 0 Ptt^S' 0<D R)05O 05 fcTO otoi uffioo 

on 7050 I . 

7. off) f^oa ooiRm ootD or^r fDorftft on : 

(05) 7700 .7>. 

(73) TOO 3lk ^107 tftRDlO cf73T ft 7t otoj oft ni Tpft 

3TT7ftrRrqt Rooj fuRrof 3Dr»)o snt^rcfi o> ^o^iora. 

3708700 oft ofctetTSR 7007*0 sft7 TtoRfHO 3 7t 
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(iii) 

.7? 

(iv) 

. 75. 
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( 530050 OT 7^5 Of *JcO oft 7iO«Ml 7F07 OO 3(0) »t ofiflTT oflTTO 05t KJTO ft 773ct 

oft oroft orf|\5 i of^ 3000005 £r, at ^5001 tjsto> ?1)tj 7t?Ro oC). . 
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TOTOFW?! 

^/Tto^t .....cTT^fn. ft) tofttot tp; to$ cfr 

(am) 

TftOTF.ifc ^R373ft 3tk 3tflTol??fi p)l l 'TPT FTO ?)) £| 

(ftotfttft oo ^tpi afk tot) 

'#=)/tot^ Trrft totfftoS) afft TOFf)roTO[ ara fto fcro £ tot tTvi/ftt^ tifItth wf afk Ritotto 

Ft 3FJTOR TO# RlFTO Ft TOTTOTO T) 3TTOftF OTW TO l£ t)^tj Ft arftPiRqiJ 3lh ^TOFTO 

^ TpfrTOTO g) RTO) 3TIF?FFr s) I 

'A/tot aroffrra ftoto |/fto£ t fa otto 3?fa%TOi, 1961 ft) toot sots tofff) a) 3 tjttr 

OTFTO TO 73TO g) ?jrg TJTOF Ft) 'ti'IUMI to£) TOF T) FTO oft £ I 


CTOTOR 

J cR3iarel 

Tank :. 

Frftn ;. 

fatrro : 

1 af) hfj, f £l tot) ftp: £)fap i 

2 cPgiara 7) t)tot cFto'iito 3iP)(m £, >*i) toitotw fiRtPItoi <tf) qwi 288 f)1 toitoto (2) f' =));') 

OTTO*faOTT| t) pfaTlfat £ I 

3. TOT 7 i) TpT ^cOT ftf) TTTOTOTI, OT’TO aftvTffaFr fM) (ffisTF 3WI) 3TfE)PlFH, 1985(1986 TOT 
1) Ft) TOOT 3 Ft) TOFTOOT(i) Ft 73TO (TJTO) F) .'M^TTOT Ft) TOT'D g|f£<r | 

A ^TOFT TOT 7(73) £ 'JSTTO OT 3) 7i[c)l .MKfsTlOFl Ft TO'l-lffll F'i)) I 

5. TO? TOOT 3FF Ft) fDpM) D 7TTOT TOT^TT faro TOTOTO. f^RTF) TO81 3TTTOFTO 3Tt?)f£TOT, 1961 F^) 
TOOT 139 Ft TOTFF) F) 3TJTTT3 TOOT 3f)3 ?lf) eT73T FTO fJHTOIk 3T8JFT cTTTO 3fr? ?tP) FTO 
^dFTOF F?) TOlitf&OT afaro D £rD I 

6. #5) f?ITOOT FT TOTTOT D 3ftlfaT TOP)TO TOWT TO 735 D TjOT f5) TOTOFFT 'JTOFt OT D 
FMfF?IF FttT I 


[FTfiRJTOTT 10967/TOT. TO. 142/10/99-'Mw] 

^t. totootttot tof, toft thFf^ 


f^myi . | TJoT Praro 3Tf5RJTOTOT TO TOT.31T. 969{3T) TO^tOTJ 26-3-1962 SRT TOFTTI^IF fl>TO TOJ »T 3)k 
.TOf ^T jtOT tFF 3fftnjOTTO FTT.3TT TO..^(?9....TOT^a...n?.3l*.6.*.*??.. 5TOT 3TTFFTO PTFTO 

(.8RWL...TO?flTOT) Pttot STOT Rftto FTO I 
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MINISTRY OF FINANCE 
(Department of Revenue) 

(Central Board of Direct Taxes ) 

NOTIFICATION 
New Delhi, the 25th June, 1999 
INCOME-TAX 

S.O. 499(E). — In exercise of the powers conferred by section 295, read with s 
section (3) of section SOB, of the Income-tax Act, 1961 (43 of 1961), the Cen 
Board of Direct Taxes hereby makes the following rules further, to amend the Incot 
tax Rules, 1962, namely> 

1, (1) These rules may be called the Income-tax (A\£+" Amendment) Rules, 19 

(2) They shall come into force on the date of their publication in the Offi 
Gazette. 

2. In the Income-tax Rules, 1962, after rule 6G, the following shall be inserl 
namely:- 


“CCCC. Report in the case of slump sale. 

6H. Form of report of an accountant under sub-section (3) of section 50B.-' 
report of an accountant which is required to be furnished by every asses 
along with the return of income, in case of slump sale, under sub-section (3) 
section 50B shall be in Form No. 3CEA ”. 

3 In Appendix II to the Income-tax Rules, 1962, after FORM NO. 3CE , the 
following Form shall be inserted, namely: - 

“FORM NO. 3CEA 
[see rule 6H] 

Report of an accountant to be furnished by an assessee under sub-section 
of section 50B of the Income-tax Act, 1961 relating to computation of capii 

gains iu case of slump sale. 

*** 

1. Particulars of the assessee effecting the slump sale: 

(a) Name ___ 

(b) Address ___ 

(c) Permanent account number _ 

(d) Nature of business _ 




[ ^fjTT n—Tsprs 3(ii)] _ : ^VTr-fiFT 

2. Details of the undertaking or division, transferred by 
way of slump sale: 

(a) Address/Location 

(b) Nature of business _ 

3. (a) Book value of the fixed assets of the assessee 

effecting the slump sale _ 

(b) Book value of the fixed assets of the undertaking or 
division, transferred by way of slump sale 

(c) Ratio of (b) to (a) 

(d) Where the assessee has more than one undertaking 
or division, being transferred by way of slump sale, 
the ratio as computed in item 3(c) above in respect 

of each undertaking or division. _ 

4. Name, address and permanent account number of the 

person who has purchased the undertaking or division 
referred to in item 2. _ 

5. Date of slump sale of the undertaking or division 
referred to in item 2. 

6. Amount of consideration received for slump sale 
referred to in item 2. 

7. Net worth of the assessee effecting the slump sale: 

(a) Paid up capital Rs. 

(b) Free reserves credited out of the profits and 
share premium account but does not include 
reserves credited out of revaluation of assets, 
write back of depreciation provisions and 
amalgamation: 

(i) 

(ii) 

(in) 

(iv) 

(c) Total 

8. Indicate the computation of the net worth of the 
undertaking or division referred to in item 2 which is 
transferred by way of slump sale. 

(Net worth of the undertaking or division should be 
computed keeping in view of the ratio mentioned in 
item 3(c) above. Please attach separate sheet if 
necessary) 


1^03 


Signed 

2 Accountant 


S & 8 % % 
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CERTIFICATION 

1 I/We h ave examined the accounts and records of 

(name) 

_during the year ended on-. 

(Name and address of the assessee) 

1 I/We have obtained all the information and explanations which to the best of 
my/our knowledge and belief were necessary for the purposes of ascertaining 
and computing the net worth of the undertaking or division which has been 
transferred by way of slump sale. 

'[/We certify that the net worth of the undertaking or division has been computed 
correctly in accordance with the provisions of section SOB of the Income-tax 
Act, 1961. 


Signed 

2 Accountant 

Place. 

Date. 

Notes: 

1. Delete whichever is not applicable. 

2. Accountant means the accountant as defined in Explanation below subsection (2) of 
section 288 of the Income-tax Act. 

3. The net worth in item 7 should be computed in accordance with the clause (ga) of 
sub-section (1) of section 3 of the Side Industrial Companies (Special Provisions) 
Act, 1985 (1 of 1986). 

4. Please indicate details of free reserves separately in item 7(b). 

5. This form shall be filed along with return of income duly accompanied by copies of 
the profit and loss account and balance sheet or audited profit and loss account and 
balance sheet in accordance with the provisions of section 139 of the Income-tax 
Act, 1961. 

6. Indicate separately the computation of net worth of each undertaking or division 
transferred by way of slump sale. 


[Notification No. 10967/F. No. 142/10/99-TPL] 
D, KARUNAKARA RAO, Under Secy. 


Notes: The principal rules were published vide notification number 5.0.969(E) dated 26.3.1962 
hnd were last amended bv Income-tax (. 20th Amendment) Rules, 1999 vide Notification S O, 
No, 4T9_dated_23-6-99 
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